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FY2011 Supplementals
  Additional FY2011 Federal Receipt Authority to Accept Increase in Pell Grants

Suppl 4,500.0 0.0 0.0 0.0 0.0 0.0 4,500.0 0.0 0 0 0
1002 Fed Rcpts 4,500.0

The additional federal receipt authority is requested in order to accept Pell grants that have increased in the last year. The Federal Pell Grant Program provides
need-based grants to low-income undergraduate and certain post baccalaureate students to promote access to postsecondary education.

There are three factors related to Pell funding that will impact FY2011 federal receipt authority:

1) In FY2010, when the Pell award amount was increased from $4,850 to $5,350, the source of funds and authority was stimulus funds, stimulus funds are no
longer available in FY2011 and will be replaced by regular federal funds;

2) In FY2011, the max Pell award amount has been increased from $5,350 to $5,550; and

3) As enrollment increases, more students are applying for Pell grants, therefore more awards are being made.

The FY2012 Governor's budget increase to University Authority includes the initial estimate of $3,520.0 federal funds for Pell grants. An additional $980.0 will be
requested in the Governor's Amended budget to bring the total increase in FY2012 from federal funds for Pell grants to a total of $4,500.0.

 Component Totals 4,500.0 0.0 0.0 0.0 0.0 0.0 4,500.0 0.0 0 0 0
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